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Elgin Board of Trade is to advance prices. The Elgin board
practically controls the price of fancy Elgin butter produced
throughout the Elgin butter district, which mcludes northern
Illinois, southern Wisconsin, and eastern Iowa. The board does
not control the maximum price, but does establish the
minimum price. The board consists of somewhat less than 300
members, and more than one-third of the number live in
Chicago, and included in the number are two of the largest
Chicago packing houses. On Monday of each week a
committee, consisting of 5 members of the board, and known
as the quotation committee, fixes the price at which settlement
shall be made for all butter produced durmg the preceding
week. The sales on the board of any butter before the meeting
of the quotation committee may or may not be taken into
consideration in arriving at a...
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